BANKING SELECTED 2022

We advised a club of three banks led
by Lloyds on an £85m multi-currency
revolving facility for Johnson Service
Group (JSG) to support and provide a
solid platform for future growth

JSG provide textile rental services and
related services across a range of
sectors throughout the UK. The
company are the leading supplier of
work wear and linen services to
corporates and over 37,000 SME'’s.

Warehousing borrower

We advised a client in relation to its
£125m wholesale finance and
securitisation arrangements.

This is just one example of the work our
alternative funding team has carried
out. Among such alternative sources,

wholesale funding holds a crucial
position in a lender’s funding structure.

DEALS

We advised Virgin Money on its loan to
communications specialist, Cellhire to
allow Cellhire to continue its investment
in growing the business globally.

York-headquartered, Cellhire provides
mobile voice and data and Internet of
Things (IoT) communications service.
The company works with a host of UK
and international partners. Recently,
the business has worked with China
Unicom at the Beijing Winter Olympics
and has established a commercial
agreement with Qatari MNO Ooredoo
for the FIFA World Cup.

We advised Endless-backed Findel on
a £18m innovative sustainability loan.
This was the first of its kind in the
education supplies sector.

Based in Hyde, Findel will use the
£18m facility from Santander to support
its medium-term growth plans whilst
driving its environmental, social and
governance (ESG) commitments

We've been delighted to support Findel
and Endless on this innovative form of
funding.

We advised property investment and
development company, Evans Property
Group (Evans), on a £200m refinancing
of a loan agreement with NatWest and

Barclays.

Privately owned Evans is a long
established private property investor
and developer. The company is a major
investor in the Leeds and wider
Yorkshire region, with a property
portfolio consisting of Grade A
investment properties with secure long
leases and a substantial development
land bank

The refinancing will help Evans to
continue their strategy of investing and
developing a wide range of nroperties

and sites across the UK.

We advised Lloyds in relation to a
confidential invoice discounting line and
a term loan to their long standing client

to support their future growth plans.

We have been delighted to advise

Lloyds on this transaction as we are

continuing to see that asset based
lending is growing in its importance as
a mainstream corporate financing tool.
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