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Here to help 

This edition of Foresight outlines legislative and regulatory changes relating to company law which we 

expect to come into effect in 2016.  With a little Foresight, Walker Morris can help you plan ahead. 
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2016  

 

UK Corporate Governance Code 

Period during which the Financial Reporting Council intends to review the UK 

Corporate Governance Code. 

February 2016  

 

Bearer shares 

Deadline for the voluntary surrender of bearer shares for their conversion into 

registered shares. 

Spring 2016  

 

Executive remuneration 

The Investment Association's Executive Remuneration Working Group is 

expected to introduce its proposals on how to simplify executive pay. 

Spring 2016  

 

CRC Energy Efficiency Scheme 

The Government is expected to publish its response to its consultation on its 

proposal to abolish the CRC and Climate Change Levy (CCL) and replace them 

with a tax based on the CCL. 

31 March 2016  

 

Modern Slavery Act 

The obligation to report under the Modern Slavery Act has effect in relation to 

financial years beginning on or after this date. 

April 2016  

 

Payment practices 

Likely date for publication of regulations on "large" companies in relation to the 

reporting of their payment practices and policies. 
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6 April 2016  

 

PSC register 

Requirement for companies and LLPs to maintain a PSC register. 

June 2016  

 Annual return 

Abolition of the requirement to file an annual return, to be replaced by an annual 

confirmation statement detailing only those changes since the date of the last 

statement. 

June 2016  

 

Statements of capital 

Simplification of the rules regarding the filing of statements of capital. 

June 2016  

 PSC register 

Obligation to file the PSC register at Companies House. 

3 July 2016  

 Market abuse 

Effective date of the Market Abuse Regulation and the deadline for transposition 

into national law of the Directive on criminal sanctions and market manipulation. 

October 2016  

 Corporate directors 

The prohibition on corporate directors is expected to come into effect. 

6 December 2016  
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 Narrative reporting 

Deadline for transposition into national law of the directive amending the 

Accounting Directive as regards disclosure of non-financial and diversity 

information by certain large companies and groups. 
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Contact Details 

Richard Naish 

Walker Morris LLP 
King’s Court 
12 King Street 
Leeds 
LS1 2HL 
 
Tel: +44 (0)113 283 2500 
Fax: +44 (0)113 245 9412 
hello@walkermorris.co.uk 
 
 

 

If you would like to receive more copies of this briefing, or would like to 
receive Walker Morris briefings from particular practice areas, or would like 
to be taken off the distribution lists for such briefings, please email 
jillian.szajko@walkermorris.co.uk or call Jillian Szajko in Marketing on +44 
(0)113 283 2500. 
 
You can also contact us to say whether you would prefer to receive these 
publications in a printed or electronic format. 
 
© Walker Morris LLP 2015. The content of this briefing does not constitute legal advice and should not be relied on as 
such. Specific advice should be sought about your specific circumstances.  The information contained in this edition of 
Foresight is stated as of 21 December 2015. 
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